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Academic Positions

Michigan State University,
Assistant Professor, August 2017 –

Pepperdine University,
Assistant Professor of Economics, August 2015 – July 2017

Education

University of Michigan, Ann Arbor: Ph.D.(2015).

Cornell University, Ithaca: M. Eng.

Obafemi Awolowo University, Ile-Ife, Nigeria: B.Sc.

Fields of Interest

International Trade, Economic Development

External Grants, Fellowships, Awards and Research Visits

2016: Carnegie African Diaspora Fellowship
Full travel, board and research visit grant. Selected for an international research/teaching
collaboration with peers from the University of Ibadan, Nigeria. Mentored graduate
students on research methods during the visit.

2015, 2016: AEA-NSF Travel Grants
Received funds to travel, and participate in the National Science Foundation Summer
Pipeline Conference in Albuquerque NM (July 2015), the AEA Annual meetings in San
Francisco CA (January 2016) and the WEAI Conference in Portland OR (July 2016).
Mentored prospective economics graduate students from under-represented backgrounds
and presented research papers at the Summer Pipeline meetings.

2013: Advanced Graduate Workshop on Globalization and Development
Full travel, board and conference tuition grant. Selected from a global pool of applicants
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for a two-week workshop in Bangalore, India, organized by Columbia University’s Ini-
tiative for Policy Dialogue. Presented preliminary work on export failure –the extensive
margin of trade.

2010: National Science Foundation, East Asia and Pacific Summer Institutes
(OISE-1014618)
Selected in US-wide competition for East Asia research visitor program. Attached to
the National University of Singapore from June to August 2010. Worked on product
innovation impacts of FDI and export participation. (See Peer-Reviewed Papers section).

Internal Grants and Awards

2016: Rothschild Applied Research Fellowship
One-year fellowship and cash grant awarded to an outstanding researcher at Pepperdine
University’s Graziadio School of Business and Management.

2016: Cross-School Collaborative Research Award
Received funds to support research projects that cross boundaries within Pepperdine
University. Joint research project with James Prieger and Luisa Blanco of the School of
Public Policy, selected from university-wide search. (See Works in Progress section.)

Publications

The Impact of Exporting and FDI on Product Innovation: Evidence from
Chinese Manufacturers
Contemporary Economic Policy 35(4): 735–750
To understand the drivers of product innovation at the firm level, I compare the effects
of foreign direct investment (FDI) and exporting on product innovation using a rich firm
level database of manufacturing and industrial enterprises. The paper focuses on product
innovation, as it is vital to economic development. Estimates from linear regressions and
propensity score matching tests show that learning-by-exporting is a stronger predictor
of product innovation. Firms that receive foreign investment also tend to engage in more
product innovation, but not at the same level as the firms that export. Additional tests
confirm that as they start and stop exporting, firms change their patterns of investment
in the drivers of product innovation –fixed capital and research.

Sovereign Bond Issues: Do African Countries Pay More to Borrow?
Journal of African Trade 2(2): 87–109 (with Howard Stein)
There is a new wave of external borrowing by African governments on private sovereign
bond markets. The findings in this paper indicate that African economies pay higher-
than-normal coupon rates on these markets; observed risk measures like agency ratings
and debt to GDP ratios do not explain the deviation from the norm. We also find that
countries in better financial standing tend to self-select into the private markets, such
that their risk profiles cannot explain the high coupon rates. Further research steps and
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policy implications are discussed.

Working Papers

Demand Volatility and Export Entry
(To be resubmitted after revisions)
Some export markets are more predictable than others. Do the differences in the volatil-
ity of demand influence international trade patterns? Specifically, do exporters choose
to enter markets with lower demand volatility, all else equal? To answer the question,
I develop a simple model of trade with heterogeneous firms facing stochastic demand.
Firms in the model expect to incur adjustment costs as output fluctuates with demand.
This model predicts lower exporter numbers for destinations with high demand volatility,
because production scale adjustment costs decrease profits. Tests on firm-level data cov-
ering the universe of Chinese exports from 2000 to 2006 support the model’s predictions.
The results reveal the potential impact of volatility on import-dependent economies.

Bridging the Enforcement Gap in International Trade: Participation in the
New York Convention on Arbitration
(Submitted to journal)
International trade transactions come with a peculiar hazard: unlike commerce inside
national borders, there are no common courts or legal jurisdictions to enforce contracts
should disputes arise. Distance, language and cultural disparities further complicate con-
tract enforcement for international trade. A 1958 United Nations treaty, the New York
Convention on the Recognition and Enforcement of Foreign Arbitral Awards (NYC), ad-
dresses this enforcement gap. NYC signatory countries commit to enforce the outcomes
of private arbitration between importers and exporters. This commitment makes pri-
vate international arbitration a viable, legal alternative, supported by state enforcement
through national courts. This paper explores why many countries waited decades to
join the NYC despite the obvious benefits. The puzzle is framed with a model of policy
adoption – how the costs and benefits of membership, driven by trade interactions, social
contagion or peer effects and internal barriers, influence the timing of membership deci-
sions. Countries are more likely to join when their regional trade partners do - trade by
itself does not fully explain this pattern. Internal barriers to policy adoption also matter:
on average, democracies join earlier, and countries with socialist legal origins have the
shortest average delays to joining the treaty.

Works in Progress

Food Price Volatility and International Trade: Evidence from African Economies
This paper quantifies the contribution of international trade to food price volatility in
a selected set of African economies. Food price volatility is a concern for many African
economies because food expenditure is a large share of the average household budget.
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Sudden price shocks have more severe impacts, for that reason. Similarly, the relation-
ship between food imports and price volatility matters because African economies are
increasingly food-import dependent.

Sectoral Volatility and Input-Output Linkages
Why are some sectors more volatile than others? This paper uncovers evidence of an
empirical regularity in the U.S. economy: upstream sectors that are far removed from
final consumers experience higher levels of output volatility. I outline a model of shock
transmission between sectors that explains this phenomenon, and show that the relation-
ship between volatility and upstreamness is not driven by export participation. I go on
to show that volatility of exports for each sector is also a function of its upstreamness.
Finally, I present evidence that export volatility at the country-level is a function of the
upstreamness of exported goods.

Economic Development and the Margins of Trade
(with Jesse Mora)
We use the Exporter Dynamics Database to identify differences in the margins of export
growth for high-income, middle-income, and least-developed countries. The growing lit-
erature on trade dynamics suggests the relative contributions of the extensive margin
(number of exporters) and the intensive margin (average exporter size) change as coun-
tries reach higher levels of economic development. In the data, higher levels of GDP per
capita are associated with increases in the number of exporters for only the least devel-
oped countries (LDCs). We also find that the pattern of increasing average exporter size
with increasing GDP per capita is weakest for LDCs and strongest for high-income coun-
tries. The findings imply that the drivers of export growth and economic development
for the poorest countries differ significantly from growth drivers in middle-income and
high-income economies. The poorest countries may benefit most by engaging the ”miss-
ing middle” (smaller, lower-productivity exporters), rather than by providing resources
to their larger, super-productive firms.

Export Success and Failure: Evidence from Africa and Latin America
(with Luisa Blanco, Jesse Mora and James Prieger)
Export growth in many developing economies is anemic because firms’ export relation-
ships have low survival rates. African and Latin American economies have particularly
high export failure rates - or low export survival rates. Besedes and Prusa (2011) im-
ply that Central American exports would be 50% higher in 2003 if the survival rate
of export relationships starting from 1975 had been at the same level as South Korea.
Using a unique firm-level database of exports from selected African and Latin Ameri-
can economies, we provide evidence that firm-level diversification contributes to export
growth and the survival rate of export relationships. We also show that destination-
specific shocks moderate the finding in Cadot et al. (2013) that the the survival rate of
export relationships from African countries are higher for firms that belong to a larger
cohort of exporters serving the same product-destination combination.
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Conference Presentations

2017: Southern Economic Association Conference, Tampa FL. Scheduled to
present multiple papers

2017: Western Economic Association Conference, San Diego CA. Presented
multiple papers

2016: Southern Economic Association Conference, Washington DC. Presented
Paper: Determinants of Export Survival and Failure: Evidence from Firm-Level Export
Transactions.

2016: European Trade Study Group Conference, Helsinki, Finland. Presented
Paper: Demand Volatility and Export Entry.

2016: American Econ. Association Summer Mentoring Pipeline Conference,
East Lansing MI. Presented Paper: Sectoral Volatility and Input-Output Linkages.

2016: Western Economic Association International (WEAI) Conference, Port-
land OR. Presented Paper: The Impact of Exporting and FDI on Product Innovation:
Evidence from Chinese Manufacturers.

2015: American Economic Association Summer Mentoring Pipeline Confer-
ence, Albuquerque NM. Presented Paper: Demand Volatility and Export Entry.

2015: Trans-Atlantic Doctoral Conference at the London School of Economics,
London UK. Presented Paper: Demand Volatility and Export Entry.

2012: American Public Policy and Management Fall Research Conference,
Washington DC. Presented Poster: Trade and the New York Convention on Foreign
Arbitral Awards.

2011: European University Institute Global Governance Program Confer-
ence, Florence, Italy. Presented Preliminary Paper: Participation in the New York
Convention on Arbitration.

2010: National Science Foundation/NRF East Asia Pacific Summer Insti-
tute Research Presentation, Singapore. Presented Preliminary Paper: FDI Flows,
Exporting and Product Innovation.

Teaching

Graziadio School of Business and Management, Pepperdine University, Macroeconomics
(ECNM 592) Spring 2017

Graziadio School of Business and Management, Pepperdine University, Economic Con-
cepts (ECNM 592) Fall 2015, Spring 2016, Fall 2016

Graziadio School of Business and Management, Pepperdine University, Managerial Eco-
nomics (ECNM 602) Fall 2015, Spring 2016, Fall 2016
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Professional Activities

Departmental service: MBA Admissions Committee (2016–2017),

Member, Western Economic Association International, 2016–Present.

Member, American Economic Association, 2014–Present.

Reviewer for Economics of Transition,

Other Experience and Service

2015–2017 Associate Board Member, Non-Profit, Shelter Partnership (Los Angeles)

2008–2009 Board Member, Non-Profit, North Minneapolis Meals on Wheels

2005–2008 Advisory Services Senior Associate, KPMG

2001–2003 Advisory Services Senior Associate, PricewaterhouseCoopers

Languages

Chinese: Beginner

French: Intermediate

Yoruba: Native

Software Toolkit

R [Experienced user ]

Stata [Experienced user ]

Citizenship

U.S. Citizen

Nigerian Citizen
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